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' . --Sep Qir 9 Months -
Gold produced at Sepon 512420z 1326170z -
34,6490z ‘

Siver produced at Sepon 44979z 1423260z
Siver produced at Gblden Grove - 5353480z 2,033,450z
Average received gold price CTUSS612f0z  US$594i0z
Copper produced at'Sepon T 14,801 44,9424
Copper produced al Golden Grove :'_"-1.5,1821 9452

- = Strong group production for the quarter of 58,8280z gold, 580,82502

sliver, 20,073t copper and 21,482t of zinc.

e Prominent Hill copper-gold project approved and construction

commenced.
« Discovery of a new mineral system at Golden Grove.

» Oxiana named "Miner of the Year” at the Excellence in Mining and
Exploration Awards.

“Gold produced at Gok!en Grove 17,5870z

Average LME Cash Copper Prics - “USS3.48%b  US$3.00/b
Zine produced at Golden Grove ™+ 21,482t g2.211t
Average LME CashZinc Price~~ US$1.53b  US$1.351b

i
i

Sepon Gold |
* Astrong quarter of gold production at Sepon with mining volumes,
grades and recoveries up.

« Wide intervals of 6xide gold mineralisation intersected in drilling at
the Houay Yerg prospecl, including 23m at 6.25g/t gofd.

.SGpon Copper é‘

= Caopper plant ope(:atmg according to plan with 14,891t of copper
cathodes produced for the quarter,

« Faasibilty study for the copper plant expansion continued.
4

Golden Grove

+ Production was focussed on copper. Strong development
parformance. 4’

« A thick interval of‘:massiva sulphide hosted copper-zinc-gold-sitver
mineralisation discovered, including 51m at 6.1% copper, 1.8%
zinc, 1.1gi gold, 52g# silver.

Prominent Hiil

« Formal Board approvai to proceed with the Prominent Hill oopper-
gold projectin South Australia.

» All State and Federal Govemnment approvals to mine received in
August. :

« Pre-stripping of tjf‘le orebody, detailed engineering and site
construction com;menced.

bty

Owen L. Hegarty
Managing Director
24t October 2006
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4
i



_ Quarterly Gold Production Statistics

Table 1

Safety

There were 2 lost ume injuries in this quarter
bringing the LTIFR to 0.86 for the year fo date.

The LTIFR for the quarler was .65 which
reflects a continuous improvement in safety
performance. b

Environment

There were no reportable environmental
incidents in the quarter. With the relatively mild
wet season in Laos, rehabilitation and
revegetation programmes continued ahsad of
schedufe. ‘

!
W+

Sepon - Gold 53
Mining and Produ'cﬂnn

Higher mined vclumes grades and recoveries
saw gold producﬁon at Sepon up 30% on the
previous quarter at 51,2420z,

Mining was mainiyl_from the Discovery East and
Namkok East pits and was significantly above the
previous guarter due to the lower stripping ratio
of 1.6. :

Ore throughput was slightly higher with the wel
season having hﬂle impact this year. Mill head
grade was higher at 2.47g/t and recoveries also
improved. i

Forecast preduction for 2008 of 170,0000z
remains unchanqu.

Cre minad | 815283 1,880,689
Grade gh 237 236
Strip ratio wio 1.6 32
Ora mified 1 735350 - 2,147933
Gold grade gt 247 228
Shver grada gt 9.94 8.50
Gold recovery % B59 841
Siver recovery % 19. 238
Production
Gog* @ 51242 132817
Siver ] 44 678 142,325
Gold Sold 41128 126,387

* Production reparted is gold powted.

Quarterly Gold Costs

Table 2

Operating © 313 g

Refining & Transport 2 3
By-product Credit & 8 )
Royallies 20 23
Total Cesh Cost 320 33
Depreciation, deplation &

amortization & 143 146
Rehabilitation ©! 3 8
Total Production Cost 474 485

1} All costs incu'red by the site, inchuding Inventory
changas, corporate charpes and realised foreign exchange
gains/(inssaes). Exploration and resource driling
expenditires are not included In mine site cash costs.

(2) Revenue from slver at spot price.

(3} Includes amortisation of the pre-produttion capitsl, end
depraciation of mine operations capitsl expendilure, which
includes exploration, resource driing and sustaining capital.
{4) Prowisicn for &nai sita reciamation in addition to angoing
rehabilitation.

* Figures may not always add dus to rounding

Oxi
N IANd
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Costs

Total cash costs for the quarter were lower at
U56328/0z due fo higher head grades and a
reduction in processing and maintenance

costs. Cosis are expected to remain steady,
however the operation does have some
sensitivily to energy costs which have been rising
steadily over the course of the year.

The average gold price received in the quarter
was US$612/0z.

Primary Gold Ore Feasibilify Study

Work focused on defining primary geld resolrces

at the Discovery and Natou deposits. Up to 13
drill rigs were active and over 30,000m of drilling
was completed during the quarter.

Following receipt of assay results, resource
models will be progressively updated and
advanced through engineering and meltalurgical
studles to provide an inifial primary gold ore
reserve.

Desk-top technical and cost estimation studies
confinued Lo investigate optimum processing
altematives.

A pilot plant study fo test the two process route
oplions - pressure oxidation and roasting - will be
completed in the fourth quarler.

Oxiana Limitad ABK 40 005 482 624



Namkbk East
: 3V,

Sew Figua 2 (page B} or Copper
| andGold exploration resutts bom the |
- 7| Thengkham area Q3 2006. .

S I

Sepon Gold Exp!q;ation

in addition to the primary gotd feasibility study
drilling, resource development drilling in the near
mine environment retumed anumber of
significant oxide and primary gold intercepts,
including 11m at 22.2g/ Au (from Om} at Vang
Ngang East and 17m at 3.3g/t Au (from 51m) at
Nalou. A small go1d oxide resource has now
been delineated at Vang Ngang East.

Exploration drilling. atthe Houay Yeng prospect
(Figure 1 & 2.), approximately Skm southwest of
the Sepon mine, infersected thick intervals of
oxide gold as fo! Iows

Houay Yeng dnllmg results
Table 3 - .j

WTS014 5 3 5.8
WTS0M4 20 2 6.25
WTSO14 i8 ? 370
WiS015 % 7 403

Au: “Fire assay, wrdmwdappmmafﬂmmﬂe
mawhﬂsgnAubwmr-oﬂ max 2m inernal waste”.

Follow-up drilling to test the resource potential of
this new discovery zone has commenced.
Further intervals of encouraging alteration have
been noted, however most results from this
program are pendi‘ng.

Further drill results were received from Pha Vat
North prior ta the compietion of an updated
resource esfimate. Better intersections include
10m at 6.88g/ Au {from 13m) and 5m a1 6.96 ght
Au (from 19m). Meta lurgical test work is
ongoing. e-

Drilk holes up to 300m north west of the Pha Vat

North resaurce rétumed 18m at 1.36g/t Au (from
surface) and 9m al 3.71g/t Au (from 141m),

indieating the potentiat for extensions to the
deposit. A similar distance to the north east, infill
driliing to test continuity and thickness of gold
mineralisation provided encouragement for
further work, wilh best intervals of 8m at 7.34gh
Au (from 32m} and 33m at 1.82g/t Au {from
62m).

" Drilling on the nearby western slope of

Thengkham ridge between the Thengkham
North and Thengkham South copper deposits
retumed encouraging gold resulls, including 18m
at 2.62g/t Au {from 2m) and 9m at 20.5g# Au
(from 34m). Follow-up drilling will commence
shorily.

Drilling to test a soil geochemicel anomaly 400m
wesl of the Pha Vat prospect intersected 5m at
3.429/ Au (from 8m) and 22m at 2.0g#t Au (from
40m). Step-out drilling to test for strike and down-
dip extensions is planned.

Sepon - Copper

Mining and Production

Copper mining proceeded according to plan
throughout the wet season. The stripping ratio in
the Khanong pit was lower at 2.1

Throughput was marginally lower than the
previous quarter tut the production forecast for
the year remains unchanged at 60,000 tonnes.

The bi-annual planned maintenance shuidown
for the copper processung facility is scheduled for
October.

;\Goldmd Cappgr ?iant.s‘

O Figure 1 - Sepon project location map. Exp!oraﬂon of near mine prospects continugs to conflmm the potental for further goid and copper resources.

Quarterly Copper Production Statistics
Table 4

Ore minad t 78492 1606691
Grade % 544 425
Strip ratio wit kA 248
Ore milled t 301436 935,39
Grade % 565 541
Recovery k] 89.7 89.3
Production {stripped) t 14,891 44,942
Csthode Sold t 13841 43763
Costs

Cash operaling costs were essentially
maintained in spite of increased energy costs.
Average LME copper price for the quarter was
US8%3.48/b.

Quarterty Copper Costs
Table §

Direct Cash Cost 62 81

Markel premium {6} 6]
Royalties 14 13
Total cash cost 70 69

Depraciation, deplafon &

amortization 15 15

Rehabiltation 0 1

Total Production Cost 88 B4
* Figures may not ahways 8dd due I rounding

I
Ouiana Limitad ARN 40 D05 482 624



Copper Plant Expz:;hsion Study

Preliminary plant engineering as part of the
definitive feasibility study for the Sepon copper
plant expansion commenced.

Sepon Copper Exploration

Drilling has mcreased the known strike extent of
mineralisation in an area between Thengkham
North and Pha Bing prospects. A number of
broad, low grade copper intervals were reporied
including 11m at 1.62% Cu (from 59m). Drill hole
spacing across the area is wide-spaced and
further drilling will be required to determine
resource potential. |

Resutts from resource evaluation drilling
completed at Thengkham North indicate thaf the
deposit is infermally. complex with significant short
range variability in the thickness and grade of
mineralisation. Further infili drilling induding
directional drill holes is in progress to test the
continuity and thlclmess of mineralisation prior to
upgrading confidence of inferred resources.
Better results from recent drilling include:

Thengkham North dri!l[ng highlights
Table b

W

" interval

Hole  From Cu%  Augh
Wt 3 ¢ 28 39 0
TKWITZ 597 % 183 A4l 048
TKWIT5 5 150 B15 0.9
T*WITE 50 190 267 oM
TKWIR2 4 s sz 051
TKW1B2 229 . N8 226 176
T”WIB2 81 w2 3l 18
TKWITS 45 154 20 105
TKWITD 45 ¢ 188 187 100
TKwiBt B9 ¢ 220 148 018

Cu; “imerepts are weghled averages cacidated wsing a 0.5%
copper cut-off graﬂem 2m intemil waste”,

Au; ‘Fire assay, mhmmragesdappmmte1msue
sample intervals, 059,1Au lower cul-off, max 2m internal wasta™.

infrastructure Studues

The scope of the new tailings storage facility
project was changed dus to encouraging
mineralisation encountered in sterifisation drifing
underfaken close Lo the Houay Yeng prospect
(see Sepon Gold Exploration section). A smaller
interim tailings storage facility will now be buift
with alternative lcmger term oplions being
developed. ¢

Golden Grove ] |

Safety ‘l

There were two Iosltnme injuries during the
quarter. The twelvg month moving average
LTIFR is 2.80. 4

Environmental

One minor reportable event occurred during the
fjuarter when there was an uncontrolied
discharge of water which was subsequently
contained.

Mining and Production

Development rates are at alt time highs.
Development during the quarter provided access
to additional zinc stopes af Catalpa and Amity for
mining in the fourth quarter.

The plant also performed well with record tonnes
milled during the quarter. Zinc production was
fower due to the higher proportion of copper ore
milled and the zinc head grade being lower with
more development ore put through the mill.

Zinc and copper production for 2006 remains in
line with previous guidance of 130,000t to
140,000t of zinc and 10,000 to 12,000t of copper.

Quarterly Golden Grove Production Statistics
Table 7

Mined 2n Cre t 198,158 685,441
Mined Cu Cra t 142932 321,107
Grade Zn % 1244 15.04
Grade Cu % 3.57 340
Mitted Zn Ore ] 186,282 658,541
Grade Zn % 1218 15.42
Recovery Zn % 80.2 90.8
Miled Cu Ore l 170,826 330.804
Grada Cu % 346 326
Recovery Cu % B1.5 B7.9
2Zn Concentrate t 42,108 175,086
Zn Grads % 51.02 52.67
Cu Concentrate 1 21,508 42998
Cu Gratie % 24.10 2207
HPM Concentrate 1 6,547 72,55
Cu Grade % 9.32 1.3
Pb Grade % 2535 34.1§
Au Grade g 2866 4331
Ag Grads 4] 1,721.31 2,06%.75
Contained metal in concentrates®

Zn ot 21462 D221
Cu t 5182 9492
Au 08 7,587 34,649
Ag 0zs 535046 2033145
Pb ! 15680 7718

* Wheee thefe are payable toms

Costs

Operating costs were higher due to higher
development and a greater proportion of
copper ore milled during the quarter but this
was more [han offset by the higher by-product
credits attributable to copper.

Depreciation and amortization also appeared
higher due to this being a lower zinc production
quarter as planned.

Golden Grove Quarterly Costs

Table §

Operating costs 66 39

Reafizaton 47 42
By-product credits. {ned @1 {6y~
Royalties 8 ]
Total Cash Cos| 30 40
Deprecation &

Amorization 20 i
Rehabiltation 1 0
Total Production Cost 50 51

* Cosls ara par b of zinc produced. Gold, silver, copper end
loaat e taken s cradits. ** A change was made to QZ by-
produect cradils from 4 1c 40 29¢ due 0 a reporting erfor,

Golden Grove Exploration

Underground drilling during the quarter
intersected a thick inferval of massive sulphide
hosted copper-zinc-gold-silver mineralisation
beneath the yet to be mined Xantho zinc lenses
{ASX Release 13/10/06) (See Figure 3).

A down hole intercept of 51m at 6.1% copper,
1.8% zinc, 1.1g/t gold, 52g/t sitver including
23.25m at 9.8% copper, 3.9% zinc, 1.8g/t gold,
81ght silver was retumed from the first hole of a
program designed to test for a farger mineralised
system beneath Xantho.

Two zinc dominant intervals comprising 2.5m at
15% zinc and 1.6m at 20.9% zinc were also
intersected above the copper rich seclion.

This wide, high grade section of copper dominant
mineralisation 400 metres below the Xantho zinc
lenses highlights potential for a complete VHMS
{Velcanic Hosted Massive Sulphide) system
similar to thal mined at Scuddles. This is
supperied geologically by the presence of very
exiensive alterafion and thick development of the
favourable geolagical unit which hosts the other
large ore bodies at Golden Grove.

Oxiana Limlted ASN 40 005 482 824
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Gossﬂ Hill
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Figure 3. Golden Gll';ove Long Section Mineralisation with the patential 1o extend mine (ife at Golden Grove was intersected in RHDDOS3 during the quarter.

A second hole designed fo intersect the target
posifion 150 mefres above this interval also
infersecled intervals of massive zinc sulphide
mineralisation before being terminated by post
mineral faulting of the host unit Assays are
pending. Follow up drilling aimed at scoping out
the resource polential associated with these
infersections is centinuing.

Additional to the Xantho success, deep drilling
400m beneath the Hougoumont deposit
infersected 4.5m at 12.8% zinc approximately
100-150m from previous intersections of 3m at
19% zinc and 3m at 13% zinc.

Marketing
The LME cash copper price averaged US$3.48/b
for the quarter, up 6% on the average for the
previous quarter. The firmer price reflected the
ongoing shortage of copper concantrate supply

and potential supply disruptions associated with
industrial strike action in South America.

The zinc price averaged US$1.53/b for the
quarter, 2% higher than the previous quarter as
zinc demand confinued to exceed supply.
Reported zinc stocks continued to fall, with LME
stocks of zinc down 35% for the quarter fo
140,375 tonnes of less than one week of giobal
refined consumption.

Demand for refined copper in Asia softened
during the quarter, pushing cathode spot
premiums down by US$40-50/. The majority of
Oxiana's cathode and zinc are sold under long-
term conlracts to consumers within Asia.

Prominent Hill

Oxiana’s Board formally approved the Prominent
Hill copper-gold mine in August, following
completion of the definitive feasibility study and
receipt of all State and Federal Govemment
approvals fo mine (see ASX announcement 25
August 2006). Site construction activities have
cominenced.

The project remains on schedule for
commissioning and production of first gold and
copper concentrates in the second half of 2008,

The Prominent Hill aperafion will include open pit
mining of ore which will be processed on site to
produce a copper and geld concentrate.

The concenirates will be sold to smelters in Asia
and Ausfralia and will be transported via road
and rail to the Ports of Adelaide or Darwin for
expori.

Thiess has commenced work as the Prominent
Hill mining confractor with a fleet of excavators
and haul trucks now on site. Pre-stripping of the
orebody has now commenced and will take place
over approximatefy 18 months. The orebody is
due to be reached in early 2008 with first ore to
the mill in mid 2008,

Fluor has been appointed as EPCM
(Engineering, Procurement and Construction
Management) contractor. Civil works for the
8Mt/a capacity conventional grinding and flotation
processing plant is dug to commence in the
second quarter of 2007.

The Prominent Hill cperation will be a fly-in-fiy-
out site. Construction of a permanent village to
accommodate a steady-state workforee of
approximately 400 has now been awarded.

Construction of an airsbrip, haulage road, power
line and bore field are atso included in the scope
of the project.

Capital and operating costs are world competitive
at $775 miltion and approximately US73c/lb
operating costs respectively. Project funding will
be sourced from Oxiana’s strong cash position
and operating cash flow plus a debt component.

Prominent Mill Regional Exploration

Regional drilling continued to test the 12 high
priority Iron Oxide Copper Gold {IOCG) targels
identified within a 10 kim radius of the Prominent
Hill deposit.

Assay results for completed dili hotes indicate
short intervals of higher grade material hosted
within hroad, low grade haloes in several holes.
At Neptune, all three holes intersected wide
intervals of ~0.1% Cu in altered volcanics {the
best intersection was 2m 31 1.16% Cu and 0.16
g/t Au).

Broad, low grade gold andfor copper-gold was
intersecied al Triton, Caliban (further results
pending) and Prominent Hill East. Results are
also pending from drilf testing at the Westemn
Rise targel.

The presence of anomalous copper and gold
mineralisation hosted in I0CG alterafion
highlights the clear prospectivity of the region,

Oxiana Limited ABH 40 D05 482 624



Geolagical vectors from this drilling will be used
to direct further drifl evaluation.

A drill program utilising two diamond drills has
commenced testing the [ateral and depth
extensions of the Promment Hill copper-gold
system lo scope out bolh additional open pit
resources and underground potential.

The 2006 program will continue info 2007. Initial
results are anﬁcipated in the current quarter.

A ciose—spaced grawty survey is underwaly over
parts of the Pmmment Hiil deposit in order fo
complete coverage and ensure a comprehensive
gecphysical database is captured prior to mining.

Regianal Exploration |

Australia

Minotaur-Oxiana (Iien erative Alliance

Under the Minotaur - Oxiana Generative Altianca
work continued on target generation and dril
testing. Geophysical surveys and medelling
continued to generate and advance a number of
additional 10CG targets to drill ready stage.

At the Naraku projéct in the Cloncurry District,
Queenstand where Oxiana is sole funding
‘Minotaur's eam-in to the tenements (from BHP
Bitliton), three diamond holes were completed at
the Cormorant prospect to Lest a broad ancmaly
outfinedin a geophysmal survey. The drflholes
infersected a sequence of highly altered meta-
volcanics with zones of intense pyrrhotite
alteration and minor late stage copper sufphide
{chalcopyrite). Ass'ays are expected shortly.

Al the Duchess project infill gravity surveying
highlighted a number of targets for drilling in the

last quarter.

In the Gawler Craton drilfing wﬂl shorfly
commence lesting five I0CG targets on the .
Bulgunnia, Nonning and Lyons tenements. On
Deception Hill, follow-up gravity surveys and drill
testing will proceed foliowing receipt of
environmental clearances

Queensland

Woolgar {Strateg'ic Minerals Corp JV - Oxiana

]
&

¥

eaming up to 70%)

Drilling commenced at the Woolgar JV with one
RC rig active throlghout the guarter. Testing for
strike and down dip extensions to the Sandy
Creek epithemnal vein system confirmed
cortinuity of near 'surface mineralised zongs.
Better results from initial drilling include:

Table9

SHRCO080 486

SHRCO081 53 10 162
HVRCO051 4 9 1.58
HVRCO062 4 28 1.09 . :
HVRCO0S2 P 1 g South Australian Premier Mike Renn speaks at a

. ground-breaking ceremony held to mark the
HVRCA0S5 &0 ¥ B formal go-ahead for the Prominent Hill praject.
HVRC0056 47 7 229
HVRCO056 90 6 2

Au: “Fira sssay, waightad averages of approximale 1 metrs semple
Intervals. (.57 Ay fower cut-ofl, max 2m it nal wasts”.

The program is continuing to fest the strike extent
of various targets, and may be extended fo test
under Jurassic cover sequences where recent
drilling has confimed extensions to the host vein

system.
District scale surface exploration has identified
further drill targets to the north of the main Sandy

Creek veins. Initial scout drilling has intersected  yining omen‘p“ ot Prominent il has mw‘
extensive alferation veining. Results are awaited
and drilfing is continuing.

commenced. Pre-stripping of caver will take place
in tandem with construction of the plant and mine
Warroo (Queensland Gold and Minerals JV - infrastructure over approximately 18 months with
Oxiana earning up to 80%) mining of ore cemmencing in the first quarter of

In south east Queensland, the ongoing fietd 2008.
program involving geological mapping, rock chip,

soll and drainage sampling around known and

new prospects provided highly encouraging

results. Rock chips assaying between 3 — 30g#

gold were collected in an area not previously

sampled to the southwest of the historic workings

and mapping indicates afteration to be more

exiensive than initially anticipated.

Results from recent soil gecchemical sampling
and geophysical surveys are being campiled to
prioritise dnill targets.

Oxiana Limited ABN 40 005 482824
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Laos i _
Regional reconnaissance stream sampling and
mapping programs conlinued in several areas of
central and northern'Laos under the Oxiana -
AngloGold Ashanti generative joint venture,
before activities were restricted by the wet
season. Anomalous‘:siream sediment gold has
been outlined in two of these areas and
promising geology, alteration and trace element
geochemistry was deﬁned in afurther area. A
technical review has identified a number of
priority infrusive related gotd targets to be
advanced in the next quarier.

)
"

Thailand
Thai Goldfields Jolm Venture

o (Oxiana 50%, eaming 75%)

Approvals were recewed for the exploration
licence (SPL) applications covering the LD and
Wang Yai projects near the Chatree gold mine
during the quarter. The exploration field office
has been re-established and two rigs secured to
re-commence exploration and follow up highly
encouraging drill results reported in tate 2004,
The drill program is'scheduled to commence in
late October. '

+

China !

Rexing JV {Oxian!a earning up to 80%)
Drilling with two rigs continued af the Laoxuzhai
project in scutheny Yunnan Provinee testing a
series of geologicat, geochemical and
geophysical base Wetal targets.

Drill resulfs for the-first twelve hotes of the drill
program returned several encouraging near
surface Au-Cu-Zn-Pb-Ag infercepts including
6.2m at 3.8g/t Au, 0.62% Cu, 6. 1% Zn, 4.5% P,
28691t Ag, 8m at 3 g/ Au, 0.35% Cu, 1.4% Zn,
2.1% Pb, 600git Ag and 16.3m at 2.13g/t Au,
0.57% Cu, 2.7% Zn, 5009/t Ag. Drilling is
continuing to test r‘iumercus Zinc and copper

anamalies ouﬂmed by soil geschemical sampling.

Yunnan Jin Long Minerals Joint Venture
{(YJLM JV) (Oxiana earning up to 85%)

The recent drilling“pmgram at Tangshan was
concluded. Minor veining and alteration were
noted in the last tree holes. No significant
resulls have been returned fo date, however finat
assay resufls are awalted prior to an assessment
and evaluation for further work.

[ L ﬂ"‘E’-i_

Sichuan Yangtze Minerals Joint Venture
(Oxiana earning up to 85%)

Fieldwork in westem Sichuan under the Sichuan
Yangtze JV continued to systemalically appraise
areas of inferest. Final results are awalfed from
follow-up sampling over exisfing regional
drainage anomalies as well as mineral
pccurrences. The base metal prospectivity of
some areas has been downgraded, however
many are considered prospective for gold.
Resulis will be assessed over the winter period.
Several new joint venture opportunities and
exploration initiatives are being evaluated.

Cambodia

Scout drilling confinued throughout the quarter on
the Okvau Joint Venture in central Cambodia.
Better resulls are tabled below.

Table 10

F

OXVDO1 1125 6.5 6.51
OKVD01 189 5 8.1
OKVE02 169 . 9 432
OKVD03 214 4 681

Au: “Frre assay, weighted avermges of approtimala 1 melre sampie
Inlervals, 0.5/ Au lower cul-ofl, max 2m infernal waste”,

These results confirm potential for an intrusion

- related gold system and jusfify further drilling fo

ascertain economic potential. Surface mapping
and sampling programs over inferpreted
extensions to the mineralised system have been
ongolng concurrently with the drilling program.

A counfry-wide geological review commenced,
integrating key datasets from Cambodia and
surrounding countries. A number of additional
opperfunities were generated from this work and
technical assessments are in progress.

Oxiana Limited .umi 40 D05 482 824




indonesta b

A Heads of Agreement has been signed with
Canadian listed expioration company Kalimantan
Gold Gorporation (KGC) for an exploration joint
venture on their Contract of Work in central
Kalimantan, lndones'ia. {Figure 4)

A series of porphyry copper-gold largets outlined
by KGC require systematic drill testing and wil
be the focus of the Joint Venture activities.
Ouiana will develop and manage an initial drilling
program. )

Oxiana has agreed | io expend US$2.5M over
approximately 12 months before an earmn-in
commences b an ulimate 66.67% interest. Key
milestones are a 40% interest on completion of a
pre-feasihility study and the final interest on
competion of a bankable feasibility study. Target
timing is to completé the final feasibility within 4
to 5 years. Formal documentation to allow work
lo commence is bel?g finalised.

New Project Genefation

New project generation activities continued on
various fronts across Asia and Australia. Several
project reviews and joinf venture offers were
assessed and some of these opporfunities are
being further progressed with detailed technical
review and field assessment

| ) '*--;{

2 KALIMANTAN
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«Contract of wotk b
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Figure 4. Location Map: Kalimantan Surya Kencana Joint Venture, Indonesia.
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Corporate I

Interim Dividend ‘.

The Interim Dividend of 3 cents per share was
paid on 6 Oclober 2006 to Oxiana Shareholders

registered on the record date of 25 September
2006.

Those shareholdem ‘participating in the Dividend
Reinvestment Plan recewed shares at $2.789 per
share.

Award

!

Oxiana was named Miner of the Year af the 2006
Excellence in Mining and Exploration Awards in
Sydney for outstanding contribution lo the
industry. '

Board Members

Barry Cusack Chairman

Owen Hegarty Managing Director
Ronald Beevor -Non Executive Director
Peter Cassidy Non Executive Director

Michae! Eager Non Executive Cirector
Brian Jamieson Non Executive Director
David Forsyth Company Secretary

Senior Management

QOwen Hegarty Managing Director

Peter Albert EGM Asia

Peter Lester EGM Corporate
Development

Antony Manini EGM Exploration &
Resources

Stephen Mullen  GM Human Resources

John Nitschke EGM Australia

Jefi Sells Chief Financial Officer

Shars Registry

Security Transfer Registrars
Level 1, 770 Canning Highway
Applecross, Perth, WA 6153
Tel: +61 (0)8 9315 2333

Fax +61 (0)8 9315 2233
Email.  registrar@securitytransfer.com.au
Issued Share Capital

Al September 30, 2006

Ordinary shares 1,380,235,27¢
Unlisted options 24,200,000
Convertible bond (2012) 104,477,612

Share Price Activity for the September
Quarter

v’+""~‘§

~NOxiana

"‘ LI MITED

ix’
f'g

Reglstered & Principal Office

Oxiana Limited
ABN 40 005 482 824

Leve! 9, 31 Queen Street
Melboume, Victoria, Australia 3000
Tel: +61 (0)3 8623 2200
Fax; +81 (013 8623 2222
Email: admin@oxiana.com.gu
Website: wwyv.0xiana.com au

Investor enquires contact: Richard Hedstrom
Media enquiries contact: Natalie Quinn

Tel: +61 (0) 3 8623 2200

Within this statement referemees b Resources aad exphoration resuts
hava been approved for relaase by M A Manini BSc{Hons), FAusiHM
who is a Gompetent Person as dafinad by the JORC Coda [2005). Ha
hes consented (o the inclusion of the material in the forn and coniext in
which it appear.




Form 403 o

Corparations Act 2001 AL EI l;/ E D
Section 4718 /’.{?:?_-'} toy
Nofice of initial substantial holder , Iy

o Fie .
CISE OF e,
oy r?. F”{ )_’;OHAL

o . Oxlana Limited (OXR)
ACN/ARSN 005 482 824

1. Details of substantial hotder
Name 8arclays Global Investors Australia Limited on behalf of the Barclays Group (“BGI")
ABN 33 001 804 566 (Barclays Global Investors Australia Limited)

The holder became a substantial holder on 10 October 2006.
2. Details of voling power
The total number of votes attached to all the voting shares in the cempany or voling interests in the

scheme thot the substanticl holder an associate hod a relevant interest on the date the substantial
holder became a substanticl helder are as follows:

Clas's of securities Number of securities Person's voles Vvaoting power
Ordinary £9,817,634 £9.817,634 5.04% '

3. Details of relevant interests

The nature of the relevant interest the substantial holder hod in the following voting securities on the
dote the substantiol holder became a substantial holder are os foltows:

Holder of relevant interest | Nature of relevant interest Class and number of securities
BGI> Fund Manager — see Annexure A 69,817,634 ordinary

4. Details of present registered holders

The persons registered as holder of the securities refered to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities | Class and number of
‘ : securities

BGI JP Margan & other custodians | 6%,817,4634 ordinary
‘ —see Annexure A

5. Cdnsldemﬂon

The conmderohon paid for each relevant interest referred io in parogreph 3 above, and acquired in
the Four months prior 1o the day that the substantial holder became a substantial hotder is as foliows:

Holder of retevant Data of acquisition | Consideration Class and number of
interest Cash/Non-cash sacurities
BGI Past 4 months Avg price $2.94 69,817,634 ordinary

4. Addresses

The addresses of persons named in this form are as foflows:

Name Address
Barclays Global Investors Australic Limited | 1/111 Harington Street, Sydney NSW 2000

Signature

Director Date
Barclays Global Investors Ausiralia

Barcloys Global Investors Ausiralio fForm 603 page 1 of 2



This is “Annexure A" of 1 page referred to in Form 603 Notice of initial
subsianhol holder

Relevant interest in Oxiana Limited (*OXR") held by members of the Barclays Group.

The Iisj, of Barclays entifies and their respective holdings are as follows:

ASX CODE|  STOCKNAME | HOLDING | % |cOMPANY
OXR Oxiana limited 2,965,540 0.21 |Barclays Global Investons Ltd
OXR Oxiana Umited 426,158 0.03 |Barclays Bank PLC
OXR Oxiana Umited 6,213,455] 0,45 |Barclays Global Investors Lid
OXR Oxiana Uimited 124,600 0.01 |Barclays Ufe Assurance Co Ltd
OXR Oxiana Umited 359,282 0.03 |Borciays Giobal Investors, NLA.
OXR Oxiana Limited 59,728,599 4.31 |Barciays Global Investors Ausiralio Lid
' £9.817.634] 5.04

. The P Morgan Chase Bank inc. and various other custadians (Custodians) hold shares in OXR as
’ custodion and for which the members of the Barclays Group are either:

o the responsible entity or tustee of pooied investment producis such os registered
' managed investment schemes {Funds); or

o the investment manager of Portfolios held for o number of institutional investors. The
instifutional  investors are generally supercnnuation funds regulated under the
Superannuation ndustry Supervision Act 1993, ’

The holding of shares in OXR was acquired as part of the wide portfolio of Australian shares and units
acquired for the funds and ihe Portfalics.

The members of the Barcloys Group and the Custodions rmay held refevant mierests due to the
copocufy of these entities to dispose of the shares in OXR.

Each, tnvestor in a Fund owns an undivided interest in the fund's assets, no client directly owns any
assetiof the Fund. The unitholding of each Fund varies from time to time as clients enier and
wnfhdrow from the Funds. The various institutional investors with portiolios delegate the management
of the portfolios to the members of the Barclays Group.

! . Signc}ure

Director Date
Barclays Global Investors Australia

|
i
.

Barc:lcjys Global invesiors Australia ) Form 603 page 2o0f2
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13 October 2006

Ms Kate Kidson

Senior Companies Adviser
Australian Stock Exchange Limited
Level 45, South Tower

Rialto

525 Collins Street
Melbourne Vic 3000

Dear Kate

Re: Price Query

i

We reler to your letter dated 13 October 2006 and respond in the same order:-

1

No.

In relation to the persistent take-over speculation surrounding Oxiana, we advise that as
far as we are aware, there is no foundation to these rumours.

Not applicable

The Company has no update to make in respect of this statement.

The Company has no other explanation for the price rise and increased volume other than
to reiterate that the Company’s operations continue {o perform strongly in the very strong
commodities market. The Company has very good exploration potential through its
tenement holdings and development projects. It has also very good growih prospects
through its pipeline of development projects.

Oxiana confirms that it is in compliance with the lmtmb rules and, in particular, listing
rule 3.1.

Yours sincerely

David J Forsyth
Company Secretary

I\

OXIANA LIMITED, PEOPLE, PERSISTENCE, PERFORMANCE. WWW.OXIANA .COM.AU

. Leye[ 9, 34 Queen Streat Melbourne T +813 8623 2200 E: admin@oxiana.com.au
Victoria, Ausiralia 3000 F: +61 3 8623 2222 ABN; 40 005 482 824

4



ASX

AUSTRALIAN STOCK EXCHANGE

ABN 98 008 624 691
Lavel 3

530 Colling Straet

13 October 2006 Stock Exchange Centrs

Melbourne VIC 3000

Mr David Forsyth GPO Box 17840

Meibourne

Cqmpany Secretary o VIC 3001
Oxiana Resources Limited

Level 9 Teiephona 61 (23} 9617 7831
31 Queen Streer Fecsimile 6103 9614 0303
internet hitp:/fwww . asx.com.au

Melbourne

By, email: dforsyth@oxiana.com.an
i

i
Dear David

}
RE: PRICE QUERY
E

We have noted a change in the price of the Oxiana Resouces Limited’s (the “Company™)
securities from $3.01 at the close of trading on Wednesday, 11 October 2006 to $3.24 today
(following a high of $3.37 in trading yesterday). We have also noted an increase in the volume
of trading in the securities over this pesiod.

In'tight of the price change and increase in volume, please respond to each of the following
questions.

1.

1
E]
M
v

t

e

Is the Company aware of any information concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
Company? -

In answering this question please address the persistent takeover speculation
surrounding the stock.

If the answer to question 1 is yes, can an announcement be made immediately? If not,
why not and when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannot be made
immediately, you need to contact us to discuss this and you need to consider a trading
halt (see below).

ASX notes the following statement made by the Company in its summary for the six
months ended 30 June 2006, released on 25 August 2006.

“The Company expects the second half year after tax net profit to be similar to the first
half assuming operating performance according to guidance and metal prices similar to
the first half.” '

CI{'\Dlm:|ngznrs and Scttingsidoyle_riLacal Sertings\Temporary Inreret FilestOLKBBloxr2006 18 13pg-kk.doc Page 1 of 3

Australian Stock Exchange Limited -



Daoes the Company have any update to make in respect of this statement?

4, . [Is there any other explanation that the Company may have for the price change and
increase in volume in the securities of the Company?

S. . Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1
!
Your response should be sent to me by e-mail ar kate.kidson@asx.com.au or by facsimile on
facsimile number 03 9614 0303. It should not be sent to the Company Announcements Office.

UlliCSS the informarion is required immediately under listing rule 3.1, a response is requested as
soo’n as possible and, in any event, not later than 1.00 PM ESTon Friday, 13 October 2006.

Unde: listing rule 18.7A, a copy of this query and your response will be released to the market,
s0 your response should be in a suitable form and separately address each of the questions
asked. If you have any queries or concerns, please contact me immediarely.

Listing rule 3.1

¥
Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entity’s
securitics. The exceptions to this requirement are set out in listing rule 3.1A.

In iresponding 1o this letter you should consulr listing rule 3.1 and Guidance Note 8 -
Continuous Disclosure: listing rule 3.1. .

U '
1f the information requested by this letter is information required to be given to ASX under
llsnng rule 3.1 your obligation is to disclose the information immediately.

\
Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by,
answering the questions set out in this lecter.

t

Trading halt .

If jéou are unable to respond by the time requested, or if the answer ro question 1 is yes and an
announcement cannot be made lmmedmtely, you should consider a reguest for a trading halt in
the Company’s securities. As set out in listing rule 17.1 and Guidance Note 16 — Trading Halts
we may grant a trading halt at your request. We may require the request to be in writing. We
are not required to act on your request. You must tel] us each of the following.

The reasons for the trading halt.

i How long you want the trading halt ro last.

i The event you expect to happen that will end the trading halt.

‘ Thar you are not aware of any reason why the trading halt should not be granted.

Any other information necessary to inform the market about the trading halt, or that
. we ask for.

The rrading halt cannot extend past the commencement of normal trading on the second day
after the day on which it is granted. 1f a wrading halr is requested and granted and you are still

i

Kl

[ .
C:\Documents and Settings\dovle_elocal Settings\Temporary Internet Files\OLKBBLWxe2006 10 13pq-kk.doe Page 2 of 3



unable to reply to this letrer before the commencement of trading, suspension from quotation
would normally be imposed by us from rthe commencement of trading if notr previously
requested by you. The same applies if you have requested a trading halt because you are unable
1o release information ro the market, and are still unable to do so before the commencement of
rrading.

1

If you have any queries regarding any of the above, please let me know.

Yolirs sincerely,
Sent by electronic means without signature
Kate Kidson

Senior Companies Adviser
Direct Line: (03) 9617 7831

C:\Documents and Settingsidoyle_rilocal Semtings\Temporary Internet Filed\OLKBBLoxr2006 10 13pg-kk.doc Page 30l 3
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13 October 2006

Australian Stock Exchange and Media Release
Exploration success at Oxiana’s Golden Grove Cperation

Exploration drilling has intersected a thick interval of massive sulphide hosted copper-zinc-gold-
silver mineralisation beneath the undeveloped Xantho zinc lenses at Oxiana's Golden Grove
operation in Western Australia.

A down hole intercept of 51m at 6.1% copper, 1.8% zinc, 1.1g/t gold, 52g/t silver including 23.25m at
9.8% copper, 3.9% zinc, 1.8g/t gold, 81g/t sitver has been retumed from the first hole of a program
designed to test for a larger mineralised system beneath Xantho. Two zinc dominant intervals comprising
2.5m at 15% zinc and 1.6m at 20.9% zinc were also intersected above the copper rich section.

This wide, high grade section of copper dominant mineralisation 400 metres below the Xantho zinc lenses
hightights potentiat for a complete VHMS (Volcanic Hosted Massive Sulphide) system similar to that
mined at Scuddles. This is supported geologically by the presence of very extensive alteration and thick
development of the favourable geological unit which hosts the other large ore bodies at Golden Grove.

A second hole designed to intersect the target position 150 metres above this interval also intersected
intervals of massive zinc sulphide mineralisation before being terminated by post mineral faulting of the
host unit. Assays are pending. Follow up drilling aimed at scoping out the resource poltential associated
with these intersections is continuing.

Additio}lal to the Xantho success, deep drlling 400m beneath the Hougoumont deposit intersected 4.5m
at 12.8% zinc approximately 100-150m from previous intersections of 3m at 19% zinc and 3m at 13%
zinc.

Oxiana acquired the Golden Grove operation in July 2005. The potential of the area to host further
mineralisation was a key part of the acquisition rationale. With follow up drilling success, these
discoveries have the potential to significantly extend the life of the Golden Grove operation.

QOwen Hegarty
Managing Director

Figure; 1. Longitudinal section of Golden Grove orebodies showing reported intersection.

Wittiin this statement references to Resources and exploration results have been approved for releass by Mr A. Maninl BSci{Hons), FAUSIMM whols & -
Competent Person as deflned by the JORC Code (2004). Ho has cansented to the intluslon of the material in tha form and context In which 1 appears.

OXIANA LIMITED. PEQPLE, PERSISTENCE, PERFORMANCE. WWW.OXIANA . COM.AU

Level 9, 31 Guaen Slreet telbourne T. +61 3 8623 2200 E: admin@oxiana.com.au
Vicioria, Australia 3000 F: +61 386232222  ABN: 40 (05482824




Background

Oxiana fécquired the Golden Grove base and precious metal operation from Newmont Australia Limited in
July 2005. In the first half of 2006 Golden Grove produced 70,728t of zinc, 4,309t of copper, 27,0620z of
gold, 1,497,1980z of sliver and 6,056t of lead - all contained in concentrates. Mining at Golden Grove is

* currently from the Gossan Hill orebodies. Forecast production for 2008 is planned to be 130,000t to '
140,000t of zinc, 10,000t to 12,500t of copper, 40,0000z to 45,0000z of gold, 3,000,0000z to 3,500,0000z
of silver:jand 8,000t to 10,000t of lead — contained in concentrates.
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; Appendix 3Y
, Change of Director’s Interest Notice

Rule 3.194.2

3= - Appendix 3Y

’

‘Change of Director’s Interest Notice

Information gr documents pot avelluble now must be given (o ASX as soon as availoble. Information and
* documents given to ASX become ASX's property und may be inade public.

| Introducod 3042001

Name of entity Oxiana Limited

BN 40 005 482 824

i We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
+ director for the purposes of section 203G of the Corporations Act.

Name of Director Bary L. Cusack

Date of last notice 04.05.06

. Part 1 - Change of director's relevant interests in securities

& In the case of o trust. thls includes interests in the trusi made avalloble by the responsible enity of the irust
Nute: 1o the case of a company, intencsts which cane within paragraph (i) of the definition of “nofifizble intereat of a direcior™ should be
" disclosed in this part.

Direct or indirect interest Direct

» ¢ Nature of Indirect interest
y | (including registered holder)

Note: Provide details of the circumsienees giving rise 1o he relevant

interest.
! [Dateor change 6 October 2006
' No. of securities hald prior to change 2,006,105
- Class Ordinary Shares
‘
' Number acquired 21,578 Ordinary Shares
i [ Number disposed Nil
| Value/Consideration — | 560,181 (32.789 per Ordinary Fully Paid
| Noter It considerstion s non-cash, provide denls and esineted | Share under the Dividend Reinvestment
! Plan)
_ | No. of securities held after change 2,027,683

+ See chapter 19 for defined terms.

10/1072006
i ‘ Appendix 3Y Page |
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Appc‘ndix 3Y
Change of Director’s Interest Notice

i

Nature of change Issue of shares under the Dividend

Example; on-market trade, off-market trade, excreise of oplions, issue of —_— ' >
sccuril'?‘cs under dividend retnvesiment plan, panicipaticn in buy-back Reinvestment Plan
;;‘

Part 2 - Change of director’s interests in contracts

Now: In_'l‘he case of a company, interests which come within paragraph {ii} ofthe definition of “aotiliable interest of 2 directar™ shoufd be
disclosed in this part. . .
i .

Deta_il of contract Nil

i

Natuj’e of interest

|
1

o

Nanfé of registered holder
(if issued securities)

Date of change
1

No. j"and class of securitles to which
Interest related prior to change

Note: Details ase only required fur 4 contract in relation
10 which the interest has chanyed

Interest acquired

i

Interest disposed

Value/Consideration

Note: (IF consideration is non-cash, provide details and
an est ;&mtcd valuation

. i

lntefest after change

.
£l

+ See'chapter 19 for defined terms.

| .
Appendix 3Y Page 2 10/10/2006
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: ’ Appendix 3Y
Change of Director’s Interest Notice

e T N

RCULTYED
Rule 3.194.2
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Change of Director’s Interest Notice

S

. Information or documents not available now must be given 1o ASX as soon as availuble.  Informution and
* documents given to ASX become ASX's property and may be mude public.

- Introduced 3072001,

"

i Nama of entity Oxiana Limited

JABN 40005 482 824

1
¥

'-; We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
i, director for the purposes of section 205G of the Corporations Act.

t

Name of Director Ronald H. Beevor

Dato of last notice 04.05.06

it
* Part 1 - Change of director's relevant interests in securities
I the case of a trust, this includes inferests in the st made aval lable by the responsible envity of the 1rust

© Nuoke: Jo the case of 2 company, interets which comne within parageaph (i) of the definition of “norifiable interest of a direcior™ shoutd be
i disclased in this pant.

+ | Direct or indlract interest Indirect
| Nature of Indirect interest I. Director and Shareholder of Galecove
2 | (Including regi_sterad hqlder) o Pty Ltd
i" :::}‘::ﬂ:ﬂl-‘mvule detnifs of the circumstanees giving rise fo the relevant 2. RH & FM Beevor ATF Dlgge!' Superfund
; AIC :
. | Date of change 6 Qctober 2006
| No. of securities held prior to change I. 2,173,014
. 2. 1,003,052
Class I. Ordinary Shares
; ‘2. Ordinary Shares
* [ Number acquired I. 23,374 Ordinary Shares
; 2. 10,789 Ordinary Shares
t | Number disposed Nil
'ﬁ Value/Consideration _ _ A $95,28) (32.789 per Ordinary Fully Paid
{ | ote: IF considerstion i nomcah provide details and estimaed | Qhaye ypder the Dividend Reinvestment
: Plan)
No. of securities hald after change 3,210,229

+ See chapter 19 for defined terms.

10/10/2006 Appendix 1Y Page |




Appef_ndix Y
Change of Director’s Interest Notice

Nature of change

Issue of shares under the Dividend

Example: on-market trade, off-marke! irade, exercise of optiens, issue of TAuact >
securities order dividend reinvestment plan, participation in buy-back Reinvestment Plan.

Part 2 Change of director’s interests in contracts

Naote: In lhc case of a company, interests which come within paragraph (i) of the definition of “actillable imepest uf A dinecior should be

d:scimcd in this pan.

Detali of contract

N.A.

Nattij'e of interest

Name of registered holder
(if issued securitles)

Date of change

No. t:'and class of securities to which
interest related prior to change

Note: Details are only requinad For 3 contracs in setation
5] whish the interest has changed

Inter';est acquired

Intef’est disposed

;
i

Valie/Consideration
Note: If consideration is nen—cash, provide derails and
an estimated valustion

lntef_ésl after change

+ See:éhaplcr 19 for defined terms.

Appcr;i:dix 1Y Page 2
¢
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Appendix 3B
New issue announcement

Rule 2.7, 3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
: and agreement

' Information or documents not available now must be given to ASX as soon as availuble. Information and
I documents given o ASX become ASX's property und may be mude public.

inteoduced 177796, Origin: Appendix 5. Amended 117798, H499, 177/2000, A0M7200E, | EA22002, 112003,
i

© Name of entity
Oxiana Limited
§
* ABN
i L
i &) -3 ey
i 40 065 482 824 e
! X -
u - =on
1 We (the entity) give ASX the following information. C":_‘ - ‘;_?‘
. T -— F []
“a = —
: i <t
. Part 1 - All issues : | % o
« You must complete the relevant sections {attach sheets if there s not enough spuce) B Sy
: =2 )
-1 *Class of *securities issued or to be | Fully Paid Shares T
" issued '
i
2 Number of *securilies issued or to | 4,442 323 Shares
be issued (if known} or maximum
. number which may be issued
3 Principal terms of the “*securities | N/A

i (eg, if options, exercise price and
‘l + e 3 X -

! expiry date; if parly pfnd ) -
‘ *securities, the amount outstanding
: and due dates for payment; if |
b *canvenible securities, the

conversion price and dates for
{ conversion)

+ Sece chapter 19 for defined terms,

LI I 0K2006

Appendix 3B Page |



Appendix 3B

New issue announcement
I
!

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing “class of gquoted
*securities?

P

If the additional securities do not

ank equally, please state:
‘e the date from which they do
¢ the extent to which they
' participate for the next dividend,
{in the case of a trust,
+  distribution) or interest payment
‘# the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 Tlssuc price or consideration 82.789 per share

6 'Purpose of the issue [ssue  of shares under the Dividend
'(Af issued as consideration for the | Reinvesiment Plan .
\acquisition of assets, clearly identify
'hthose assets) ‘

|
I
1
i

b

7 % Dates of entering *sccurities into | 6 October 2006
b uncertificated holdings or despatch
of certificates

Number “Class
& ¢ Number and “elass of all | 1,384,677,602 Ordinary Shares
i *securities quoted on  ASX
. {including the securities in clause
1 2 if applicable)

+ See chapter 19 for defined terms.
'\
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Appendix 3B
New issue announcement

Number *Class

Nunmber and  “class  of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

See attached listing

Dividend policy (in the case of a
trust, distribution policy)} on the
increased capital (interests)

The Board may declare a dividend to be paid

out of the profits of the company in accordance

wilh the terms of the company’s constitution.

.Part 2 - Bonus issue or pro rata issue

11

12

17

18

19

[s security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date  to  detenmine
entitlements :

Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries m which the
entity has “security holders who
will not be sent new issue
documents

Note: Security bolders must be told how their
entitlements are 10 be dealt with,

Cross reference: rule 7.7,

Closing  date for receipt of
accepiances or renunciations

!+ See chapter 19 for defined terms. |
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Appendix 3B
New issuc announcement

i

.l
20 . Names of any underwriters

2! ' Amount of any underwriting fee or
i commission

22 | Names of any brokers to the issue

23 | Fee or commission payable to the
broker to the issue

24 ¢ Amount of any haundiing fee
" payable to brokers who lodge
acceptances Or renunciations on
i behalf of *security holders

25 ' If the issue is contingent on
¢ ‘security holders’ approval, the
I date of the meeting

26 { Date entitlement and acceptance
i form and prospectus or Product

Disclosure Statement will be sent to

persons entitled '

27 ; If the entity has issued options, and
the terms entitle option holders to
. participate on. exercise, the date on
" which notices will be sent to option
holders

28 ; Date rights trading will begin (if
i applicable)

29% Date rights trading will end (if
applicable)

30 J; How do *security holders sell their
! entitlements in full through a
¥ broker?

How do *security holders sell part
¢ of their entitlements through ‘2
"~ broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

‘Part 3 - Quotation of securities

You need only complete this section if you are appiying for quetation of securities

34

Type of securities
(fick one)

(a)

X

{b)

Securities described 1n Par 1

All other securitdes

Example: resiicied seourities sl the end of the escrowed period, panty paid securities chot become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convenible seeurities

" Entities that have ticked box 34(a)

M
i
i

. Additional securities forming a new class of securitics

o Tick 1o indicate you are providing the information or
" documenis

35

36

37

If the *securitics are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are *equity secunties, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000 :

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

-+ See chapter 19 for defined terms.
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Appendix 3B
New |i.sseue announcement

38

39

40

41

42

Entities that have ticked box 34(b)

Number of securities for which
*quotatiorn is sought

Class of “securities for which
quotation is sought

Do the tsecurities rank equally m all
respects from the date of allotment
with an existing *class of guoted
*securities? :

[f the additional securities do not

rank equally, please state:

s the date from which they do

s the extent to which they
participate for the next dividend,
{in the case of a st
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for reguest for guotation
now

Example: En the case of restricted securities, end of’
restriciion period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapler 19 for defined terms.
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Appendix 3B
New issue announcement

" Quotation agreement

“Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides. : -

We warrant the following to ASX.

‘The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nute: An entity may need to obtain apprapriate warrantics from subscribers for the seeuritics in order to be able 1o give
this warraniy

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any ‘securities to be quoted and
that no-one has any right to return any *securities io be quoied under
sections 737, 738 or 1016F of the Corporations Act at the time thal we
request that the “securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation o the *securities fo be quoted, it has been
provided at ihe time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the

*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
* claim, action or expense arising from or connected with any breach of the warraniies
i; in this agreement. :
4 ' We give ASX the information and documents requived by this form. If any
. information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.
;
!
Sign here: Date: 10/10/2006
: (Comfrany Secretary)
Print name: David J. Forsyth

i

+ See chapler 19 for defined tenns.
j
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Appendix 3B
New issue announcement

NUMBER OF SECURITIES NOT

QUOTED ON THE ASX - CLAUSE 9 REFERS

' A OPTIONS

NUMBER
1,000,000
2,200,000
‘f 1,000,000
1,000,000
1,000,000
2,000,000
1,000,000
1 000,000
5,000,000
' 2,000,000
1,000,000
1,000,000
2,000,000
L 1,000,000
, 1,000,000
1,000,000

i 1.000.000

© Total  25.200,000

CLASS

Options expiring 4 October 2007
Options expiring 23 December 2007
Options e)q;iring 20 _April 2008
Options expiring 28 August 2008
Options expiring 27 February 2009
Options expiring 7 April 2009
Options expiring 17 December 2009
Options expiring 28 January 2010
Options expiring 1 March 2010
Oplions expiring 20 Apnl 2010
Options expiring 13 October 2010
Options expiring 27 January 2011
Options expiring 21 April 2011
Options expiring 24 Apri] 2011
Options ex;ﬁring 19 June 2011
Options expiring 21 August 2011

Options expiring 3 Ociober 2011

. B.CONVERTIBLE BONDS — expiry date 06/04/12

¢ Interest rate 5.25% pa.

US$105 million of convertible bonds convertible into Oxiana Ordinary shares at US$1.005
per share (A$1.31). This represents 104,477,612 shares to be issued.

"+ See chapter 19 for defined terms.
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Strategic
SVICE OF IHTERMATIONAL A
O RN TE FIHIANCE Mmerals.
n ' Corporation N.L.

ACN 008 901 380
ABN 35 008 901 380

5"'OCTOBER 2006 Saite 8 Levet 1

460 Roberts Road
Sebizeo, Western Australia 6000

P.O. Box 66
Floreal Forum WA 6014

Email: wally @stzatmin.com.au
Webhsitc: www,stratmin.com.zu

Ty : ' Telephone  {(8) 9388 8399
ASX O-ﬂhﬂe Facsimile  (08) 9388 8511
Australian Stock Exchange

SYDNEY NSW

WbOLGAR GOLD PROJECT QUEENSLAND
STRATEGIC /OXIANA JOINT VENTURE

' COMMENCEMENT OF DIAMOND DRILLING

Oxiana have advised that they have now commenced a diamond drilling
prbgram designed to test the depth extensions of the near surface Sandy
Creek gold deposits. The drill targeting is based on a Vera Nancy — Pajingo
Lonceptucll model.

i
Wally Martin
Managing Director
Nule The information in this report that relates to exploration results is based on information compiled by Strategic
Mmeral Corporation NL's Technical Director Mr Roland Bartsch MSc, BSc. (Hons) who is a member of the
Austrulmu [astitute of Mining and Metallurgy. He has sufficient experience, whicl is relevant to the style of
mmem}imtmn and type of deposit under consideration, and to the activity undertaken. He is qualified as a competent '
pc.rson as defined in the 2004 Edition of the "Australasian Code for Repurtmg Exploration Results, Mineral
Resuurr.cs and Ore Reserves ". He has consented to the inclusion of this information in the form and context in
whieh it appears, The Ausnalian Stock Exchange has not reviewed and does not accept responsibility lor the

acci:mcy or adequacy of this release.
N .

i
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4 October 2008

Manager Companies

Australian Stack Exchange Limited
Level 45, South Tower

Rialto

525 Collins Street

Melbourne Vic 3000

Dear;Sir,

P

DWIi;)END REINVESTMENT PLAN - PRICING FOR INTERIM DIVIDEND

Oxiana Limited advises that participants in the Oxiana Dividend Reinvestment Plan
(DRP) will be allotted ordinary shares under the DRP at the price of $2.789 each,
inclusive of a discount of 2.5%, on the dividend payment date being 6 October 2006.
The Record Date for entitlements was 25 September 2006.

lnn accordance with Oxiana’s DRP Rules, this price represents the volume weighted
average sale price for the fully paid ordinary shares in the capital of Oxiana sold on the
Australian Stock Exchange, from 26 September to 2 October inclusive, being the 5
trading days following the record date rounded down the nearest full cent less a
dlscount of 2.56%.

Infonnatron relating to the Company's DRP is available on Oxiana's website under
Investor Information at www.oxiana.com.au,
‘l

Yours faithfully,

David J. Forsyth
Company Secretary

0X1A¥NA LIMITED. PEQPLE, PERSISTENCE, PERFORMANCE. WWW.OXIANA COM. AU

Levai 9, 3% Queen Street Metbourna T. +61 3 8623 2200 E: adimin@oxiana.com.au
Vlc:o;rla, Australia 3000 F: +61 3 8623 2222 ABN: 40 (05 482 824
f



3 October 2006

i

Manager, Companies

Australian Stock Exchange Limited
Level 45, South Tower

Rialto !

525 Collins Street

Melbourne Vic 3000

Dear Sir,

Re: Oﬁiana Limited Executive Option Plan
This ié}fto advise that a staff grant of one million options has been made pursuant to the
Compéjny's approved Executive Option Plan.

The e)%'ercise price for each option is $3.90.
The o;:_;tions have an expiry date of 3 October 2011.

Yours jfaithfuny,

Owen L Hegarty, -
Managlng Director

}
i 2
;

OX!ANA LIMITED. PEOPLE, PE&SlSTENCE, PERFORMANCE, WWWOXIANA.(;_OM.AU

Level 9 31 Queen Sireet Matbouine T: +81 3 8623 2200 E: admin@oxiana.can,su
Victorla, Australia 3000 F: +613 B623 2222 ABN: 40 005 482 824

i
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Golden Grove — high value

LIMITED

Australian VHMS Deposits Value v’s Size

ery .

‘9.Roseb

25
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Metal value

US$Billion
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